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May 26, 2026 

The Manager, The Manager, 

Listing Department, Listing Department, 

BSE Limited National Stock Exchange of India Limited 

P J Towers, 1% Floor, Bandra Kurla Complex, C-1, Block G, 

Dalal Street, Mumbai- 400001 Bandra (East), Mumbai - 400051 

Scrip Code: 537259 Symbol: SUYOG 

Dear Sir/Madam, 

Sub: Outcome of the Board meeting of Suyog Telematics Limited (“the Company”) held today i.e. 

Tuesday, May 26, 2026 

Ref: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”) 

Pursuant to the provisions of SEBI Listing Regulations, it is hereby informed that the Board of Directors of the 

Company at its meeting held today i.e. Tuesday, May 26, 2026 has, inter-alia: 

1. considered and approved the Audited Financial Results (Standalone and Consolidated) of the Company 

along with the Statement of Assets and Liabilities, Cash Flow Statement for the financial year ended 

March 31, 2026 and the Auditor’s Reports issued by the Statutory Auditor. Copies of the same are 

attached herewith. 

The Statutory Auditor, M/s. SPML & Associates, Chartered Accountants, has issued an Auditor’s Report 

with an unmodified opinion on the Audited Financial Results for the quarter and financial year ended 

March 31, 2026 and accordingly the statement on impact of audit qualifications is not required to be 

given. 

2. considered and recommended payment of a final dividend of Re. 1 (Rupee One Only) per equity share of 

face value of Rs.10/- each, i.e. 10% per equity share, aggregating to Rs. 1,17,17,120/- (Rupees One Crore 

Seventeen Lakhs Seventeen Thousand One Hundred Twenty Only) for the financial year ended March 31, 

2026, subject to the approval of shareholders at the forthcoming Annual General Meeting. 

3. based on the recommendation of the Audit Committee, approved the Re-appointment of M/s. SKS S & 

Associates, Chartered Accountants (FRN: 146986W), as Internal Auditor of the Company for FY 2026-27. 

The details required under applicable provisions are enclosed herewith as Annexure I. 

The Board meeting today commenced at 11:30 a.m. IST and concluded at 07:30 p.m. (IST). 

The aforesaid intimation is also being hosted on the website of the Company at www.suyogtelematics.co.in 

MUMBAI (Reg) : Suyog House. 30. MIDC Gentral Road, Andher (E). Mur 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Car 

0222579 5516/ 2839 0670 

2. Of - (02382) 243 459/ 243 456 

Email : sgi@suyogtelematics.com Website: www suyogtelematics co in GST No. 27AAFCS0334P222
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We request you to take the same on record. 

Thanking you, 

Yours faithfully, 

For Suyog Telematics Limited 

Aarti Shukla 
Company Secretary & Compliance Officer 

Encl.: A/a 

MUMBAI (Reg) : Suyog House. 30, MIDC Central Road, Andheri (E). Mumbai - 400093 T. 022-2579 5516 / 2639 0670 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur 413 512. Off - (02382) 243 450 / 243 456 
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Annexure | 

1SO 14001:2015 & 1SO 45001 

The details as required under the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with the SEBI Master Circular No. SEBI/HO/CFDPoD2/CIR/P/0155 

dated November 11, 2024: 

Sr. No. | Particulars Details 

1 Reason for change viz. appeintment, re- | Re-Appointment of M/s. SK S S & Associates, 

appointment, resigration+emeval-death-or | Chartered Accountants (FRN: 146986W) 

otherwise: 

2 Date of appeintment/ reappointment/ | With effect from April 01, 2026. 

cessation (as applicable) & term of 

appeintment/reappointment; Re-appointed as an Internal Auditor of the 

Company for the Financial Year 2026-27 to 

conduct internal audit. 

3 Brief Profile M/s. S K S S & Associates is a Chartered 

Accountants firm, providing wide range of 

services in the areas of Auditing, Taxation, 

Accounting, Management Consultancy 

Services, Outsourcing, Company Law related 

Services and Financial Planning services to 

clients across the country since 2018. 

They have been in this profession for more 

than 8 years and are backed by a team of highly 

competent professionals, they always believe 

in core value systems of Integrity, Quality and 

Value Addition to clients and strives to ensure 
that every service rendered is delivered with 

excellence and professionalism. 

4 Relationship with Directors Not applicable 

(in case of appointment of a director) 

MUMBAI (Reg) : Suyog House. 30. MIDC Ceniral Road, Andheri (E). Mumbai 400093 T. 022-2579 5516 / 2839 0670 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur 413 512. Off - (02382) 243 450 / 243 456 
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SPM L & Associates 
Chartered Accountants 

Independent Auditor's Report on the Audit of Quarterly and Annual Consolidated Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended Report on the Audit of Consolidated Financial Statements 

To 

The Board of Directors of 

Suyog Telematics Limited 

Opinion 

We have audited the accompanying consolidated annual financial results of Suyog Telematics Limited {CIN- 

L32109MH1995PLC091107) (hereinafter referred to as the “Company”) for the year ended March 31, 2026, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated annual financial results: 

a. Includes the result of the following entity: 

a. LotusTele Infra Private Limited 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligation and Disclosure 

requirement) Regulations in this regard; and 

c. giveatrueand fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards, and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the “Auditor’s 

Responsibilities for the Audit of the Consolidated Annual Financial Results” section of our report. We are independent 

of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate 

to provide a basis for our opinion on the consolidated annual financial results. 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmiindia.com 

Branches: New Delhi + Nanded « Jalgaon « Pune + Surat « Jaipur » Kuchaman City « Website: www.spmlindia.com
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Empbhasis of Matter 

e We draw attention to note 6 to the accompanying consolidated financial results, which describe that balances 

in the accounts of Loans & Advance, Other Advance, Other current assets, Trade Receivables, Trade Payables, 

Advance to suppliers and vendors are subject to confirmation / reconciliation and subsequent adjustment, if 

any required. 

¢ Wedraw attention to note 8 to the accompanying consolidated financial results, which describe the provisional 
revenue booked in the books of accounts. The accompanying financial statements, wherein it is stated that 

revenue relating to telecom tower infrastructure services for the year ended 31 March 2026 has been 
accounted for on a provisional basis. Such revenue has been recognized during the year including previous year 

based on management’s assessment of tenancy arrangements and other contractual terms pending final 

reconciliation and confirmation with telecom operator. 

The aforesaid revenue has been recognized by the management in accordance with the principles of revenue 
recognition prescribed under Indian Accounting Standard (Ind AS) 115, based on the underlying agreements 
and supporting documentation available as at the reporting date. Management believes that the recognition 
of such provisional revenue is appropriate and reasonable in the circumstances. We have solely relied on 
management’s representation for the aforementioned treatments and disclosures (Note 7 to financial results). 

¢ The accompanying consolidated financial statements regarding loans granted by the Company, to certain 
related parties during the year ended 31 March 2026. 

The management has represented that the aforesaid loans have been extended out of the Company’s internal 
accruals. Further, management has stated that such transactions have been undertaken at arm’s length prices 
and on terms and conditions comparable to those prevailing in similar transactions with unrelated parties, after 
considering the applicable commercial and financial factors. 

The said transactions have been accounted for and disclosed in compliance with the requirements of Indian 
Accounting Standard (Ind AS) 24 and the relevant provisions of the Companies Act, 2013. Management believes 
that the loans are recoverable and no impairment/provision is considered necessary as at the reporting date. 
We have solely relied on management’s representation for the aforementioned treatments and disclosures. 
(Note 13 to financial results). 

® We draw attention to Note 5 to the accompanying consolidated financial results, which describe the 
requirement of strengthening the Internal control design commensurate with the growing size of its business 
activities of the company, to mitigate the risk, enhancement to internal controls will be implemented by the 
management to address the deficiencies identified in the Internal Control System. 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 « E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi + Nanded + Jalgaon « Pune » Surat « Jaipur « Kuchaman City « Website: www.spmiindia.com
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® We draw attention to the Consolidated Financial Statements, which sets out the disclosures relating to dues, 

principal amounts, and interest payable to Micro, Small, and Medium Enterprises under the Micro, Small and 

Medium Enterprises Development (MSMED) Act, 2006. 

The identification of MSME vendors, the determination of outstanding dues, and the computation of interest 

on delayed payments are subject to ongoing reconciliations -and independent confirmations from the 

respective counterparties. In the absence of comprehensive external confirmations and completed 

reconciliations, the relevant disclosures and interest provisions have been compiled based on the information 

available with the Company, and we have solely relied upon management’s tracking, computations, and 

representation for the aforementioned treatments and disclosures. 

¢ We draw attention to note no 14, stating fact that a Goods and Services Tax (GST) search/inspection was 

conducted by the GST authorities at the business premises of the Company on January 2, 2026. Management 

is foreseeing that; there is no material impact on the company’s financial statements as on the date of the 
report. We have solely relied on management’s representation for the aforementioned treatments and 

disclosures. 

Our opinion is not modified in respect of these matters. 

Managements and Board of Directors Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of these 
consolidated annual financial results that give a true and fair view of the net profit/ loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the company are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of each Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated annual financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the consolidated annual financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors/ Board of Trustees 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors are responsible for overseeing the financial reporting process of each Company. 

Head Office: Office No. 08, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104, 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 » E-malil: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi + Nanded - Jalgaon « Pune » Surat « Jaipur » Kuchaman City « Website: www.spmiindia.com
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Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: — 

- Identify and assess the risks of material misstatement of the consolidated annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the consolidated annual financial results made by the Management and Board of 
Directors. 

- Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 
the disclosures, and whether the consolidated annual financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the consolidated annual financial results that individually or in 
aggregate, make it probable that the economic decisions of a reasonably knowledge user of consolidated annual 
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 83234-67923 / 99200-75471 / 94221-87101 « E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi + Nanded » Jalgaon + Pune * Surat « Jaipur » Kuchaman City » Website: www.spmiindia.com
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scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified 

misstatements in the consolidated annual financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The consolidated annual financial results include the results for the quarter ended March 31, 2026 being the 
balancing figure between the audited figures in respect of the full financial year and the published audited year to 
date figures up to the third quarter of the current financial year. 

For S P M L & Associates 

Chartered Accountants 

Firm’s Registration No.136549W 

CA Rajkumar Mohata 

Partner 

Membership No — 169977 

Date: May 26, 2026 

Place: Mumbai 

UDIN - 26169977JCOAQU3725 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 93234-67923 / 99200-75471 / 94221-87101 » E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi « Nanded « Jalgaon « Pune + Surat « Jaipur » Kuchaman City « Website: www.spmlindia.com
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telemaics 
SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Statement of Audited Consolidated Ind As Financial Results for the Quarter and Year ended March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 
Quarter ended Year ended 

March 31, December 31, March 31, March 31, March 31, 
Particulars 2026 2025 2025 2026 2025 

Consolidated | Consolidated Standalone | Consolidated | _Standalone 
Audited (Unaudited) Audited Audited (Audited) 

I.Revenue 

Revenue from operations 5,601.85 5585.11 5,005.63 22,185.00 19,257.23 
Other income 107.67 138.69 771 577.55 895.01 
Total Revenue (A) 5,709.52 5,723.80 5,013.34 22,762.55 20,152.24 

Il.Expenses 

Cost of Material Consumed 32558 39030 356.38 1,464.92 1,947.05 
Employee benefits expense 618.31 800.95 3,383.04 2,542.70 4,767.16 
Finance costs 675.31 581.53 464.90 2422.16 1,656.55 
Depreciation and amortisation expense 1,601.35 1,569.25 1,274.34 6,241.01 4,651.09 

Other expenses 47783 44119 44398 1,76231 1,530.25 
Total expenses (B) 3,698.38 3,773.23 5.922.65 14,433.40 14,5520 

11l Profit before tax (A-B) 2,011.43 1,950.58 (909.31) 832044 5,600.14 

IV.Tax expense: 

- Current tax 410.24 411.01 362.75 1,650.95 1,454.08 

- Deferred tax 151.56 76.23 106.22 371.39 90.69 

561.80 48725 468.97 2,022.34 1,544.75 

|V.Profit for the period / year 1,449.33 1,463.33 (1,378.28) 6,307.10 4,055.39 

VI.Other Comprehensive Income / (Loss) 
tems that will be reclassified to profit or loss 
Change in fair value of Investments equity shares carried at fair 
value through OCI (4.26) 1.90 845 (663) 845 
Tax impact of items that will be reclassified to statement of profit 

and loss 1.08 (0.48) (213) 167 (2.13) 
items that will not be reclassified to profit or loss - 
Re-measurement gain (losses) on defined benefit plans 14.18 1251 2119 3071 1148 
Taximpact of items that will not be reclassified to statement of 
profit and loss (3.57) (3.15) 351 (7.73) (2:89) 

Vil.Total comprehensive income for the period \ year 1,456.76 1,474.11 (1,347.26) 6,325.12 4,070.30 

Owners of the Parent 1,455.03 147362 632116 4,070.30 
Non Gontrolling Interest 175 049 396 

VIlL. Paid up equity share capital 147171 147171 1,113.24 117171 1,113.24 
(Face value Rs. 10 per share) 
IX. Other Equity 47,786.04 38,924.92 

X.Earnings per equity share (not annualised for quarter) 
Basic EPS (Rs.) 12.35 1257 (11.74) 5470 3455 
Diluted EPS (Rs.) 11.84 12.05 (11.74) 5240 3161 
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SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 

Suyog House, Plot No. 30, MIDc Central Road. 
Andheri East. Mumba City MH 400093 IN 

Email: investor@suyogtelematics.co.n, Web:www.suyogtelematics.co.in 
Audited Consolidated Statement of Assets and Liabilities as at March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 

Asat Asat 
Particulars 31 March 2026 31 March 2025 

Audited Audited 
LASSETS 

Property, Plant and Equipment 3464613 3195930 
Right to use Assets 22,7528 970477 
Intangible Assets 41471 15858 
Capital work-in-progress 875687 461953 
Goodwill 1355.49 107015 
Financial Assets - 

(@) loans 157.08 
(1) Investments. 266 11300 
(if) Other financial assets 434411 288467 

Other Assets 1329 - 
Total Non-current assets 73,042.62 5050999 

Current assets 
Inventories 759.46 797.64 
Financial Assets B 

(1) Trade receivables 622167 635371 
() Cash and cash equivalents 164287 261522 
(1) Bank balances other than cash and cash equivalents 11354 111444 
(1) Loans, 339523 69713 
(v) Other financial assets 5429 28150 

Current tax assets (Net) 18026 B 
Other Current Assets 884333 602531 

Total Current Assets 71,21064 17,884.95 

Total Assets 9425327 68,3949 

|LLEQUITY AND LIABILITIES 

2) Share Capital 17171 111324 
b) Other Equity 47,786.04 3892492 
b) Nan Contralling Interest (0.01) 1104 

Total Equity 48957.74. 40,049.20 

(1) Borrowings 948430 692544 
(i) Lease Liabilities 2029324 6169.83 
(i) Ocher financial liabilties 2083 

Provisions 23098 10664 
Deferred tax liabilities (Net) 3,003.61 272264 
Total non-current liabilities 33,052.95 15,92454 

Financial Liabilities 
() Borrowings 407161 533835 
(1) Trade payables - 
:::::1’ ousandingdues f i entrprses and smal 202575 21658 

B.Total outstanding dues of other than micro enterprises and| 25z Sanalo 
small enterprises. 
(i) Lease Liability 326670 284457 
(iv) Other financial liabilities 309,12 27715 

Other liabilities 9711 32418 
Provisions 605.75 91101 
Current Tax Liabilities (Net) 17415 

Total current liabilities 1224257 1242120 

Total Liabillties 4529552 2834573 

[Total Equity and Liabilities 9425327 68,3949% 



SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 

Suyog House, Plot No. 30, MIDc Central Road 
Andheri East. Mumbai City MH 400093 IN 

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Audited Consolidated Statement of Cash Flow for the Year ended March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 

Asat Asat 

Particulars 31 March 2026 31 March 2025 

Audited Audited 

Cash flow from/(used in) operating activities 
Profit before tax 832944 5600.14 
Adjustments to reconcile net profit to net cash provided by operating activities: 
ESOP Expense -] 2749.83 

Depreciation, amortization and provision for impairment 6241.01 4651.09 
Finance Cost 242216 1477 

Finance Income (436.21) (174.78) 
Operating profit before working capital changes 16556.39 12841.04 

Movement in working capital: 
Changes in trade receivables 132,04 (1683.23) 
Changes in other loans (2698.10) (666.01) 
Changes in other financial assets 227.21 38692 
Changes in other current assets (2818.02) (3317.71) 
Changes in trade payable 134049 10141 

Changes in other financial liabilities 7281 (54.33), 
Changes in provisions (150.20) 52838 
Changes in other current liabilities (227.07) 289.77 
Changes in inventories 38.18 (66.01)] 
Rent payment (3895.41) 

Cash generated/(used) in operations 8578.34 836021 
Income tax paid (2005.36) (1254.40) 

Cash generated/(used) in operations 6572.98 7105.81 

Cash flow from /(used) investing activities 
Expenditure on Property, plant and equipment/Capital Expenditure including WIP, 
Intangible and ROU (950210) (13006.49) 
Interest received 436.21 174.78 

Investment/Proceeds from fixed deposit with bank (2059.44) (379.30) 
Changes in [nvestment 96.71 (138845) 

Changes in Loans (17038) 
Changes in other financial Assets 

Cash generated/(used) in investing activities (11199.00)| (14599.46) 

Cash flow from /(used in) financing activities 
Proceed /(repayment) of borrowings (net) 129211 370956 
Proceed from Application money against ESOP 300.00 
Proceed from issue of Share Warrants 249983 351367 
Increase/Payment of Lease Liabilities 253033 
Dividend Paid (201.41) (135.03) 
Interest paid (1237.76) (14.77) 

Cash generated/(used) in financing activities 2652.78 9603.76 

Net increase/(decrease) in cash and cash equivalents (1973.25) 211012 

Cash and cash equivalent at beginning of year 372966 365.10 
Cash and cash equivalent at end of year 175642 247522 
Netincrease/(decrease) as disclosed above (1973.25) 2110.12 
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Notes to Statement of Audited Consolidated Financial Results 

1. 

10. 

The Audited Consolidated Financial Results of the Company have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

As the Company operates in a single operating segment, it did not give rise to different operating segments in 

accordance with Ind AS 108 - Operating Segments. 

The above Audited Consolidated financial results of the Company approved by the Board of Directors at their 

meetings held on Tuesday, May 26, 2026. 

The Statutory Auditors have carried Audit of the above audited Consolidated financial results-for the quarter 

and year ended 31 March 2026. 

Internal Control Mechanism prevailing in the Company will be further strengthened as per the findings to address 

the need for more tighter internal control system considering the size and growing nature of business of the 

company. 

Balances in the accounts of Loan and Advance, Trade Receivables, Trade Payables, Advance to Suppliers, Other 

Assets, GST TDS are subject to confirmation, reconciliation and subsequent adjustment, if any required. The 

management does not expect any material adjustment in respect of the same effecting the financial statements 

on such reconciliation / adjustments. 

The statement includes the result of subsidiary company named “Lotus Tele Infra Private Limited” in which the 

company hold 95% stake. 

The Company has recognised accrued/provisional income under “Revenue from Operations” based on a contract 

with a government and other customer during the financial year 2025-26 and previous year. This revenue is for IP 

lease rental and fiber business with multiple operators and majority contribution from the government customer. 

The contractual obligations have been completed, and the final tax invoice will be raised upon completion of the 

defined procedures, with corresponding GST impact to be accounted for at that time. 

The Company has allotted 10,55,000 warrants to the Promoters during the financial year 2024-2025 under 

preferential issue (warrant) out of which 4,70,244 has already been converted into equity shares as on March 31, 

2025. The remaining 5,84,756 has been converted into equity shares as on March 31, 2026. 

These consolidated financial result for the quarter ended March 31, 2026 include the financial results of Lotus 

Tele Infra Private Limited, which was acquired on March 31, 2025 in accordance with Ind AS 103 - Business 

Combinations. This is the first year ended in which the Group has prepared consolidated financial result. 

Accordingly, the comparative figures for the corresponding quarter and year ended March 31, 2025 represent 

the standalone financial results of the Holding Company and are not directly comparable to the current period’s 

consolidated figures. Q,\EMA 

/S 



11, 

12. 

13, 

14. 

15. 

16. 

The acquisition of Lotus Tele Infra Private Limited has been accounted for using provisional amounts as permitted 

under Ind AS 103 as on March 31, 2025. The same has been revalued and accounted properly for the financial 

year ended March 31, 2026 and goodwill has been calculated accordingly: 

Particulars Amount 

Total Assets ac 4,624.86 

Total Liability 4,704.32 

Net asset (79.46) 

Stake acquired 95% 

Net asset acquired (75.49) 

Purchase consideration 1280 

Goodwill 1,355.49 

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial 

Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working 

Conditions Code, 2020 (together, ‘Labour Codes’) which consolidate twenty-nine existing labour laws into a 

unified framework governing employee benefit during employment and post-employment. The Labour Codes, 

amongst other things, introduces changes, including a uniform definition of wages and enhanced benefits relating 

to leave. The Company has assessed the financial implications of these changes which have resulted in increase 

in gratuity liability arising out of past service cost and incremental impact is included in employee benefit 

expenses. The Company continues to monitor the developments pertaining to Labour Codes and will evaluate 

impact if any on the measurement of liability pertaining to employee benefits. 

The accompanying financial statements regarding loans granted by the Company, to certain related parties during 

the year ended 31 March 2026. The aforesaid loans have been extended out of the Company’s internal accruals 

and such transactions have been undertaken at arm’s length prices and on terms and conditions comparable to 

those prevailing in similar transactions with unrelated parties, after considering the applicable commercial and 

financial factors. 

We draw attention to the fact that a Goods and Services Tax (GST) search/inspection was conducted by the GST 

authorities at the business premises of the Company on January 2, 2026. Management had fully cooperated and 

submitted all requisite information, explanation and documents. Management is foreseeing that there is no 

material impact on the company’s financial statements as on the date and Management has proposed to change 

the accounting policy as per which Reimbursement of Energy Charges will become part of Revenue and accounting 

treatment of the same will be considered w.e.f. the April 01,2026 management as suggested by GST officials at 

the time of search/inspection. 

The previous periods numbers have been regrouped / restated wherever necessary to confirm the presentation 

of the current period. 

The figures for the quarter ended March 31, 2026 are the balancing figures between reviewed figures for the year 

ended March 31, 2026 and the reviewed figures for the Nine months period ended December 31, 2025, and the 

figures for quarter ended March 31, 2025, are the balancing figures between reviewed figures for the year ended 

March 31, 2025 and the reviewed figures for the Nine months period ended e 

Date: May 26, 2026 Managing Director 
Place: Mumbai DIN: 02090972
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Independent Auditor's Report on the Audit of Quarterly and Annual Standalone Financial
 Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement
s) Regulations, 2015, as 

amended Report on the Audit of Standalone Financial Statements 

To 
The Board of Directors of 

Suyog Telematics Limited 

Opinion 

We have audited the accompanying standalone annual financial results of Suyog Telematics Limited (CIN- 

132109MH1995PLC091107) (hereinafter referred to as the “Company”) for the year ended March 31, 2026, 
being 

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligation and Disclosure 

requirement) Regulations in this regard; and 

b. giveatrue and fair view in conformity with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards, and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) of the 

Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the “Auditor’s 

Responsibilities for the Audit of the Standalone Annual Financial Results” section of our report. We are independent of 

the Company, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act, 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate 

to provide a basis for our opinion on the standalone annual financial resuits. 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 

Mobile: 93234-67923 / 99200-75471 / 94221-87101 + E-mail: mumbai@spmlindia.com / info@spmlindia.com 
Branches: New Delhi « Nanded + Jalgaon « Pune * Surat « Jaipur » Kuchaman City « Website: www.spmiindia.com
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Emphasis of Matter 

e We draw attention to note 6 to the accompanying financial results, which describe that balances in the 

accounts of Loans & Advance, Other Advance, Other current assets, Trade Receivables, Trade Payables, 

Advance to suppliers and vendors are subject to confirmation / reconciliation and subsequent adjustment, if 

any required. 

o We draw attention to note 7 to the accompanying financial results, which describe the provisional revenue 

booked in the books of accounts. The accompanying financial statements, wherein it is stated that revenue 

relating to telecom tower infrastructure services for the year ended 31 March 2026 has been accounted for on 

a provisional basis. Such revenue has been recognized during the year including previous year based on 

management’s assessment of tenancy arrangements and other contractual terms pending final reconciliation 

and confirmation with telecom operator. 

The aforesaid revenue has been recognized by the management in accordance with the principles of revenue 

recognition prescribed under Indian Accounting Standard (Ind AS) 115, based on the underlying agreements 

and supporting documentation available as at the reporting date. Management believes that the recognition 

of such provisional revenue is appropriate and reasonable in the circumstances. We have solely relied on 

management’s representation for the aforementioned treatments and disclosures (Note 7 to financial results). 

o The accompanying financial statements regarding loans granted by the Company, to certain related parties 

during the year ended 31 March 2026. 

The management has represented that the aforesaid loans have been extended out of the Company’s internal 

accruals. Further, management has stated that such transactions have been undertaken at arm’s length prices 

and on terms and conditions comparable to those prevailing in similar transactions with unrelated parties, after 

considering the applicable commercial and financial factors. 

The said transactions have been accounted for and disclosed in compliance with the requirements of Indian 

Accounting Standard (Ind AS) 24 and the relevant provisions of the Companies Act, 2013. Management believes 

that the loans are recoverable and no impairment/provision is considered necessary as at the reporting date. 

We have solely relied on management’s representation for the aforementioned treatments and disclosures. 

(Note 10 to financial results). 

e Wedraw attention to Note 5 to the accompanying standalone financial results, which describe the requirement 

of strengthening the Internal control design commensurate with the growing size of its business activities of 

the company, to mitigate the risk, enhancement to internal controls will be implemented by the management 

to address the deficiencies identified in the Internal Control System. 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West), Mumbai 400 104. 
Mobile: 93234-67923 / 89200-75471 / 94221-87101 - E-mail: mumbai@spmlindia.com / info@spmlindia.com 

Branches: New Delhi « Nanded + Jalgaon « Pune + Surat « Jaipur * Kuchaman City + Website: www.spmlindia.com
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o We draw attention to the Standalon
e Einancial Statements, which sets o

ut the disclosures relating to dues, 

principal amounts, and interest payable to Micr
o, Small, and Medium Enterprises under the Mic

ro, Small and 

Medium Enterprises Development (MSMED
) Act, 2006. 

The identification of MSME vendors, the de
termination of outstanding dues, and the 

computation of interest 

on delayed payments are subject to ongo
ing reconciliations and independent confirmat

ions from the 

respective counterparties. In the absence of comprehensive external confirmations and completed 

reconciliations, the relevant disclosures and inte
rest provisions have been compiled based on the

 information 

available with the Company, and we have s
olely relied upon management’s tracking, co

mputations, and 

representation for the aforementioned treatmen
ts and disclosures. 

o We draw attention to note no 11, stating f
act that a Goods and Services Tax (GST) se

arch/inspection was 

conducted by the GST authorities at the busine
ss premises of the Company on January 2, 2026

. Management 

is foreseeing that; there is no material impa
ct on the company’s financial statements as

 on the date of the 

report. We have solely relied on management’s representation for th
e aforementioned treatments and 

disclosures. 

Our opinion is not modified in respect of these matter
s. 

Managements and Board of Directors Responsibili
ties for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the
 standalone annual financial 

statements. 

The Company’s Management and the Board of Direct
ors are responsible for the preparation and presentat

ion of these 

standalone annual financial results that give a true and
 fair view of the net profit/ loss and other comprehens

ive income 

and other financial information in accordance with the 
recognition and measurement principles laid down in I

ndian 

Accounting Standards prescribed under Section 133 
of the Act and other accounting principles generally

 accepted in 

India and in compliance with Regulation 33 of the Listing R
egulations. The respective Management and Boa

rd of 

Directors of the company are responsible for maint
enance of adequate accounting records in accordan

ce with the 

provisions of the Act for safeguarding of the assets of 
each Company and for preventing and detecting fraud

s and other 

irregularities; selection and application of appropriat
e accounting policies; making judgments and estima

tes that are 

reasonable and prudent; and the design, implementatio
n and maintenance of adequate internal financial control

s, that 

were operating effectively for ensuring accuracy and comp
leteness of the accounting records, relevant to the 

preparation and presentation of the standalone annual fin
ancial results that give atrue and fair view and are free fro

m 

material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the M
anagement and the Board of Directors are responsible fo

r 

assessing the Company’s ability to continue as a going c
oncern, disclosing, as applicable, matters related to goin

g 

concern and using the going concern basis of accounting unle
ss the respective Board of Directors/ Board of Trustees 

either intends to liquidate the Company or to cease oper
ations, or has no realistic alternative but to do so. 

The respective Board of Directors are responsible for overs
eeing the financial reporting process of each Company. 

Head Office: Office No. 09, Wing B-3, Ramanuj, Mahesh Nagar, S. V. Road, Goregaon (West),
 Mumbai 400 104. 
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Auditor’s Responsibilities for 
the Audit of the Standalone A

nnual Financial Results 

Our objectives are to obtain reas
onable assurance about whether

 the standalone annual financial 
results as a whole 

are free from material misstatem
ent, whether due to fraud or err

or, and to issue an auditor’s repo
rt that includes our 

opinion. Reasonable assurance i
s a high level of assurance, but is 

nota guarantee thatan audit co
nducted in accordance 

with SAs will always detect a m
aterial misstatement when it

 exists. Misstatements can ari
se from fraud or error and 

are considered material if, individually or in the aggregate, they could r
easonably be expected to infl

uence the 

economic decisions of users taken on
 the basis of these standalone annua

l financlal results. 

As part of an audit in accordance
 with SAs, we exercise professio

nal judgment and maintain profe
ssional skepticism 

throughout the audit. We also: 
— 

- Identify and assess the risks of m
aterial misstatement of the sta

ndalone annual financial results,
 whether due 

1o fraud or error, design and pe
rform audit procedures respons

ive to those risks, and obtain au
dit evidence 

that is sufficient and appropriate to
 provide a basis for our opinio

n. The risk of not detecting a 
material 

misstatement resulting from fra
ud is higher than for one resultin

g from error, as fraud may involv
e collusion, 

forgery, intentional omissions, mis
representations, or the override o

f internal control. 

- Obtain an understanding of interna
l control relevant to the audit in o

rder to design audit procedures th
at are 

appropriate in the circumstances. U
nder Section 143(3) (i) of the Act, w

e are also responsible for expressi
ng 

our opinion through a separate rep
ort on the complete set of financia

l statements on whether the comp
any 

has adequate internal financial con
trols with reference to financial s

tatements in place and the operati
ng 

effectiveness of such controls. 

. Evaluate the appropriateness of accou
nting policies used and the reasonabl

eness of accounting estimates and 

related disclosures in the standalon
e annual financial results macle by 

the Management and Board of Dire
ctors. 

_ Conclude on the appropriateness of
 the Management's and Board of Dir

ectors’ use of the going concern basi
s 

of accounting and, based on the aud
it evidence obtained, whether a mat

erial uncertainty exists related to 

events or conditions that may cast sig
nificant doubt on the appropriatenes

s of this assumption. If we conclude 

that a material uncertainty exists, w
e are required to draw attention in 

our auditor’s report to the related 

disclosures in the standalone annual fi
nancial results or, if such disclosures are inadequate, to m

odify our 

opinion. Our conclusions are based 
on the audit evidence obtained up t

o the date of our auditor’s report. 

However, future events or conditions
 may cause the Company to cease to c

ontinue as a going concern. 

_ Evaluate the overall presentation, struc
ture and content of the standalone ann

ual financial results, including 

the disclosures, and whether the stand
alone annual financial results represen

t the underlying transactions and 

events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstateme
nts in the standalone annual financial resu

lts that individually or in 

aggregate, make it probable that the econo
mic decisions of a reasonably knowledge u

ser of standalone annual 

financial results may be influenced. We cons
ider quantitative materiality and qualitative 

factors in (i) planning the 
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scope of our audit work and in evaluating the results of our wor
k; and (i) to evaluate the effect of any identified 

misstatements in the standalone annual financial results. 

We communicate with those charged with governance regarding, a
mong other matters, the planned scope and 

timing of the audit and significant audit findings, including any signi
ficant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement 
that we have complied with relevant ethical 

requirements regarding independence, and to communicate with 
them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where a
pplicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results 
for the quarter ended March 31, 2026 being the 

balancing figure between the audited figures in respect of the ful
l financial year and the published audited year 

to date figures up to the third quarter of the current financial year. 

The standalone annual financial results include the results for the quarter e
nded March 31, 2025 being the 

balancing figure between the audited figures in respect of the full financia
l year and the published audited year 

to date figures up to the third quarter of the current financial year. 

For S P M L & Associates 

Chartered Accountants 

Firm’s Registration No.136 

CA Rajkumar Mohata 

Partner 

Membership No — 169977 

Date: May 26, 2026 

Place: Mumbai 

UDIN - 26169977QRKTWV5383 
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Suyog House, Plot No 30, MIDC Central Road 
Andheri East Mumbai City MH 400093 IN 

telematics 

SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Statement of Audited Standalone Ind As Financial Results for the Quarter and Year ended March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 

Quarter ended Year ended 
5 March 31 December 31 March 31 March 31 March 31 Particula g : 2 s E 
— 2026 2025 2025 2026 2025 

Audited (Unaudited) Audited Audited Audited 
| Revenue 
Revenue from operations 527362 5,258.99 500563 20919.05 19,257.23 
Other income 75.75 134.86 771 52645 895.01 
Total Revenue (A) 5,349.37 5,393.85 5,013.34 21,4550 20,152.24 

Il.Expenses 
Cost of Material Consumed 32557 39030 356.38 1,464.92 1,947.05 
Employee benefits expense 586.67 789.28 3,383.04 248129 4,767.16 
Finance costs 619.09 505.65 464.90 2,139.98 1,656.55 
Depreciation and amortisation expense 1,501.06 1,444.84 127434 5,819.00 4651.09 |. 
Other expenses 352.75 32626 443,98 1,316.78 1,530.25 
Total expenses (B) 3,385.15 3,456.34 592265 13,221.98 14,552.10 

L Profit before tax (A-B) 1,964.23 1,937.51 (909.31) 822353 5,600.14 

IV.Tax expense: 
- Current tax 400.01 398.17 362.75 1,603.60 1,454.08 

- Deferred tax 149.94 85.78 106.22 392.09 90.69 
549.94 483.96 468.97 1,995.68 1,544.75 

V.Profit for the period / year 141429 1,45356 (1,378.28) 6.227.85 4,055.39 

Vi.Other Comprehensive Income / (Loss) 
Items that will be reclassified to profit or loss 

Change in fair value of Investments equity shares carried at fair 
value through OCI (4.26) 190 845 (6:63) 845 
Taximpact of items that will be reclassified to statement of profit 
and loss 1.08 (0.48) (213) 167 (2.43) 
Items that will not be reclassified to profit or loss - 
Re-measurement gain! (losses) on defined benefit plans 14.18 1251 2119 3071 1148 
Tax impact of items that will not be reclassified to statement of 
profitand loss (357) (3.15) 351 (1.73) (2.89) 

ViL.Total comprehensive income for the period \ year 1,421.72 1,464.34 (1,347.26) 6,245.87 4,070.30 

Vill. Paid up equity share capital 147171 147171 1,11324 147171 1,113.24 
(Face value Rs. 10 per share) 
1X. Other Equity 4771073 38,924.92 

X Earnings per equity share (not annualised for quarter) 
Basic EPS (Rs.) 1207 12,06 (11.74) 54.05 34.55 
Diluted EPS (Rs.) 11.57 11.97 (11.74) 51.77 3161 
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SUYOG TELEMATICS LIMITED 
CIN: L32109MH1995PLC091107 

Suyog House, Plot No. 30, MIDc Central Road 
Andheri East. Mumbai City MH 400093 IN 

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Audited Standalone Statement of Assets and Liabilities as at March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 

Asat Asat 
particulars 31 March 2026 31 March 2025 

| Audited Audited 
LASSETS 

Property, Plantand Equipment 3381018 14247 
Rightto use Assets 19,668.97 970477 
Intangible Assets 41470 15857 
Capital woricin-progress 875516 461694 
Financial Assets - 

(1) Investments 128967 1393.00 
(i) Other financial assets 433166 285751 

Other Assets : . 
Total Non-currentassets 887033 987356 

Current assets 
Inventories 75946 79764 
Financial Assets A 

(1) Trade receivables 610440 630206 
(1) Cash and cash equivalents 154375 247522 
(i) Bank balances other than cash and cash equivalents 1311 11444 
(v) Loans 3395.23 697.13 
(v) Other financialassets 5003 27879 

Current tax assets (Net) 1883 £ 
Other Current Assets 884171 602531 

Total Current Assets 2089586 1769059 

Total Assets 976618 6756815 

1L EQUITY AND LIABILITIES 
Equity 

3) Share Capital 147171 111324 
b) Other Equity 4771073 3892492 

Total Equity 18,8024 003815 

Financial Liabilites 
() Borrowings 9,484.30 6925.44 
(i) Lease Liabilities 16,886.56 616983 

Provisions 23088 10664 
Deferred tax iabilities (Net) 311577 271763 
Total non-current liabilities 2971761 15,9195 

Financia Liabilites 
() Borrowings a07161 533835 
(i) Trade payables E 
Aotal outstanding dues of micro enterprises and small o o 
enterprises 
Tt ustaning s ot thn s s and Y. e 

i) Lease Lisbilty 309950 284457 
(v) Other financial lsbilites 309,12 23939 

Other liablites: 1463 39170 
Provisions s97.68 908,01 
Carrent Tax Liabilites (Net) 17415 

Total current liabilities 11,166.13 11,606.46 e 

Total Liabilities 4086374 2752600 

[Total Equity and Liabilities $9,766.18 756415 



telematics 
SUYOG TELEMATICS LIMITED 

CIN: L32109MH1995PLC091107 
Suyog House, Plot No. 30, MIDc Central Road 
Andheri East. Mumbai City MH 400093 IN 

Email: investor@suyogtelematics.co.in, Web:www.suyogtelematics.co.in 
Audited Standalone Statement of Cash Flow for the Year ended March 31, 2026 

(Rs. In Lakhs, unless otherwise stated) 

Asat Asat 
Particulars 31 March 2026 31 March 2025 

Audited Audited 
Cash flow from/(used in) operating activities 
Profit before tax 8223.53 5600.14 
Adjustments to reconcile net profit to net cash provided by operating activities: 
ESOP Expense - 2749.83 
Depreciation, amortization and provision for impairment 5819.00 4651.09 
Finance Cost 213998 1477 
Finance Income (426.93) (174.78) 

Operating profit before working capital changes 15755.58 12841.04 

Movement in working capital 
Changes in trade receivables 197.62 (1683.23) 
Changes in other loans (2698.10) (666.01) 
Changes in other financial assets 22876 38692 
Changes in other current assets (2816.40) (3317.71)] 
Changes in trade payable 1363.31 10141 
Changes in other financial liabilities 6973 (5433) 
Changes in provisions (155.27) 528.38 
Changes in other current liabilities (377.07) 289.77 
Changes in inventories 3818 (66.01) 
Rent payment (3436.25), 

Cash generated/(used) in operations 8170.09 8360.21 
Income tax paid (1965.88)| (1254.40) 

Cash generated/(used) in operations 6204.20 7105.81 

Cash flow from/(used) investing activities 
Expenditure on Property, plant and equipment/Capital Expenditure including WIP, 
Intangible and ROU (9342.66) (13006.49) 
Interest received 42693 17478 
Investment/Proceeds from fixed deposit with bank (2073.84), (379.30) 
Changes in Investment N 96.71 (1388.45) 

Cash generated/(used) in investing activities (10892.86)| (14599.46) 

Cash flow from/(used in) financing activities 
Proceed /(repayment) of borrowings (net) 129211 3709.56 
Proceed from Application money against ESOP 300.00 - 
Proceed from issue of Share Warrants 2499.83 3513.67 
Increase/Payment of Lease Liabilities 253033 
Leases 
Dividend Paid (201.41) (135.03) 
Interest paid (1234.68), (14.77)| 

Cash generated/(used) in financing activities 2655.85 9603.76 

Net increase/(decrease) in cash and cash equivalents (2032.80) 211012 

Cash and cash equivalent at beginning of year 3589.66 36510 
Cash and cash equivalent at end of year 1556.85 247522 
Net increase/(decrease) as disclosed above (2032.80) 2110.12 



telematics 

Notes to Statement of Audited Standalone Financial Results 

1. The Audited Standalone Financial Results of the Company have been prepared in accordance with the Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

As the Company operates in a single operating segment, it did not give rise to different operating segments in 
accordance with Ind AS 108 - Operating Segments. 

The above Audited standalone financial results of the Company approved by the Board of Directors at their 

meetings held on Tuesday, May 26, 2026. 

The Statutory Auditors have carried Audit of the above audited standalone financial results for the quarter and 

year ended 31 March 2026. 

Internal Control Mechanism prevailing in the Company will be further strengthened as per the findings to address 

the need for more tighter internal control system considering the size and growing nature of business of the 

company. 

Balances in the accounts of Loan and Advance, Trade Receivables, Trade Payables, Advance to Suppliers, Other 

Assets, GST TDS are subject to confirmation, reconciliation and subsequent adjustment, if any required. The 

management does not expect any material adjustment in respect of the same effecting the financial statements 

on such reconciliation / adjustments. 

The Company has recognised accrued/provisional income under “Revenue from Operations” based on a contract 

with a government and other customer during the financial year 2025-26 and previous year. This revenue is for [P 

lease rental and fiber business with multiple operators and majority contribution from the government customer. 

The contractual obligations have been completed, and the final tax invoice will be raised upon completion of the 

defined procedures, with corresponding GST impact to be accounted for at that time. 

The Company has allotted 10,55,000 warrants to the Promoters during the financial year 2024-2025 under 

preferential issue (warrant) out of which 4,70,244 has already been converted into equity shares as on March 31, 

2025. The remaining 5,84,756 has been converted into equity shares as on March 31, 2026. 

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial 

Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working 

Conditions Code, 2020 (together, ‘Labour Codes’) which consolidate twenty-nine existing labour laws into a 

unified framework governing employee benefit during employment and post-employment. The Labour Codes, 

amongst other things, introduces changes, including a uniform definition of wages and enhanced benefits relating 

to leave. The Company has assessed the financial implications of these changes which have resulted in increase 

in gratuity liability arising out of past service cost and incremental impact is included i 



10. 

11. 

12. 

13, 

expenses. The Company continues to monitor the developments pertaining to Labour Codes and will evaluate 

impact if any on the measurement of liability pertaining to employee benefits. 

The accompanying financial statements regarding loans granted by the Company, to certain related parties during 

the year ended 31 March 2026. The aforesaid loans have been extended out of the Company’s internal accruals 

and such transactions have been undertaken at arm’s length prices and on terms and conditions comparable to 

those prevailing in similar transactions with unrelated parties, after considering the applicable commercial and 

financial factors. 

We draw attention to the fact that a Goods and Services Tax (GST) search/inspection was conducted by the GST 

authorities at the business premises of the Company on January 2, 2026. Management had fully cooperated and 

submitted all requisite information, explanation and documents. Management is foreseeing that there is no 

material impact on the company’s financial statements as on the date and Management has proposed to change 

the accounting policy as per which Reimbursement of Energy Charges will become part of Revenue and accounting 

treatment of the same will be considered w.e.f. the April 01,2026 management as suggested by GST officials at 

the time of search/inspection. 

The figures for the quarter ended March 31, 2026 are the balancing figures between reviewed figures for the year 

ended March 31, 2026 and the reviewed figures for the Nine months period ended December 31, 2025, and the 

figures for quarter ended March 31, 2025, are the balancing figures between reviewed figures for the year ended 

March 31, 2025 and the reviewed figures for the Nine months period ended December 31, 2024. 

The previous periods numbers have been regrouped / restated wherever necessary to confirm the presentation 

of the current period. 

Shivshankar G Lature 
Date: May 26, 2026 Managing Director 
Place: Mumbai DIN: 02090972 
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May 26, 2026 

The Manager, The Manager, 

Listing Department, Listing Department, 

BSE Limited National Stock Exchange of India Limited 

P J Towers, 1 Floor, Bandra Kurla Complex, C-1, Block G, 

Dalal Street, Mumbai- 400001 Bandra (East), Mumbai - 400051 

Scrip Code: 537259 Symbol: SUYOG 

Dear Sir/Madam, 

Sub: Declaration of Unmodified Audit Report pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, we hereby declare that Statutory Auditors of the Company, SPML & 

Associates, Chartered Accountants, have issued the Auditor's Report on the Annual Audited Financial Results 

(Standalone & Consolidated) of the Company for the financial year ended March 31, 2026 with Unmodified 

Opinion. 

Request you to take the same on record. 

Thanking You, 

Yours faithfully, 

For Suyog Telematics Limited 

Shivshankar Lature 

Managing Director 

Encl.:A/a 

MUMBAI (Reg) : Suyog House. 30, MIDC Central Road, Andheri (E). Mumbai - 400093 T. 022-2579 5516 / 2839 0670 

LATUR : Suyog Apartment, Behind Deshikendra High School, Signal Camp, Latur 413 512. Off: (02382) 243 459 / 243 456 

Email : sgi@suyogtelematics.com Website: www suyogtelematics.co in GST No. 27AAFCS0334P222
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